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ITIP 0)’885 Retirement ASSDCI&[IOH

AGENDA

RETIREMENT BOARD MEETING

SPECIAL MEETING Retirement Board Conference Room
9:00 a.m. The Willows Office Park
1355 Willow Way, Suite 221
March 20, 2014 Concord, California

THE RETIREMENT BOARD MAY DISCUSS AND TAKE ACTION ON THE FOLLOWING:

1.  Pledge of Allegiance.

2. Accept comments from the public.

3. Discussion with consultant and staff regarding managers scheduled to present.
4.  Manager panel discussions:

9:15a.m. —10: 15a.m.
Topic: Balance of risk and opportunities — What lies ahead?
Managers Presenting: Torchlight, First Eagle, and William Blair

10:15a.m. —11:00 a.m.
Topic: Opportunities in Real Assets
Managers Presenting: Research Affiliates, Wellington, Aether, and
Commonfund

11:15a.m. —12:15 p.m.
Topic: Defense in times of rising interest rates
Managers Presenting: PIMCO, Lord Abbett, and Goldman Sachs

5. Consider and take possible action on SACRS Voting Proxy Form.

6.  Consider authorizing the attendance of Board and/or staff:
a.Spring Conference, SACRS, May 13 - 16, 2014, Sacramento, CA.

7. Miscellaneous
a. Staff Report
b. Outside Professionals’ Report
c. Trustees’ comments

The Retirement Board will provide reasonable accommodations for
persons with disabilities planning to attend Board meetings who
contact the Retirement Office at least 24 hours before a meeting.
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Meeting Date

SACRS paenda tom

State ASseeiatiomof County Retirement Systems #5
Staff * Trustees * Affiliates * Success

SACRS VOTING PROXY FORM

The following are authorized by the County
Retirement Board to vote on behalf of the County Retirement System at the
upcoming SACRS Conference (if you have more than one alternate, please attach
the list of alternates in priority order):

Voting Delegate

Alternate Voting Delegate

These delegates were approved by the Retirement Board on / /

The person authorized to fill out this form on behalf of the Retirement Board:

Signature:

Print Name:

Position:

Date:

Please send your system’s voting proxy by April 1, 2014 to:

SACRS

Attn: Sulema H. Peterson, SACRS Administrator

1415 L Street, Suite 1000

Sacramento, CA 95814

Tel: (916) 441-1850/ FAX: (916) 441-6178 / E-mail: sacrs(@sacrs.org

1415 L Street * Suite 1000 » Sacramento ¢ California * 95814 ¢ (916) 441-1850
Operating under County Employees Retirement Law of 1937, Government Code 31450 et seq
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Golf Tournament
Haggin Oaks #6a.
3645 Fulton Avenue, Sacramento, CA 95821
Americas most awarded golf facility, Haggin Oaks Golf Complex boasts two championship golf courses, a world-class teaching facility
with over 15 golf professionals, more than 10 different junior, senior, group and private programs and a 100 stall, lighted driving range that
includes over 100 stalls five practice greens and two bunkers.The driving range at Haggin Oaks is so popular that it stays open 24-hours-a-
day during summer hours.

Contact: Kristin Hamlin, Step Stone Global for sponsorship opportunities and to register. khamlin@stepstoneglobal.com
3:00 PM - 6:30 PM | Registration
1:00 PM - 3:00 PM | Safety Breakout

Moderator: Fred Tan, Santa Barbara CERS

3:00 PM - 5:00 PM . New Trustee Breakout

GASB - Focus on implementation/impact on staff

3:00 PM - 5:00 PM | Ethics Training

Speakers:

Ashley Dunning, Manatt, Phelps and Phillips

Michael Toumanoff, Manatt, Phelps and Phillips

3:00 PM - 5:00 PM | Disability/Ops Breakout
Application timeliness
5:30 PM - 6:30 PM | SACRS Reception

AGENDA 1
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*Please check sacrs.org for updates

Wednesday, May 14, 2014

6:45 AM - 7:45 AM

SACRS Yoga

Want to impress your benefits manager when you go back to the office? Participate in the SACRS Wellness Sessions!
Yoga with SACRS is open to all levels, from beginner to expert.Although yoga poses are physical exercise, they have
the added benefit of bringing great balance to the mind, body and spirit. A morning yoga session is a great way to
energize before our busy conference day.

*Professional Yoga instructor will lead class, no fee to participate for conference attendees & guests, pre-registration required, fowels and
water will be available, and all participants must submit a waiver prior lo class.

7:30 AM - 9:00 AM

SACRS Breakfast

8:00 AM - 6:00 PM

Registration

8:30 AM - 9:00 AM

General Session

Welcome & Awards

Panel:

Doug Rose, SACRS President

Honor Guard

Bob Stracke - Affiliate Emeritus Award

9:00 AM - 16:00 AM

General Session

Forthcoming Consumption Boom—The future 15

Vikram Mansharamani discusses his research on the future “15”- the emerging countries to benefit are not the “usual
suspects” and the impact will be more dramatic globally with respect to energy, healthcare, education, agriculture and
demographics.

Speaker: Vikram Mansharamani, PhD

10:00 AM - 10:30 AM

SACRS Networking Break

10:30 AM - 11:30 AM

General Session

11:40 AM - 12:40 AM

General Session

Political Initiatives, pollsters and Future of DB Plans
Speakers:

Keith Brainard, NASRA

Amy Brown, Public Retirement Journal

12:40 PM - 1:45 PM

SACRS Lunch

2:00 PM - 5:00 PM

CONCURRENT SESSIONS

Administrators Breakout
Moderator: Vince Brown,Alameda CERA

Affiliate Breakout

Moderator: Susan Marshall, Baring Asset Mgt

AGENDA 2
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Wednesday, May 14, 2014 confinued

Attorney Breakout
Moderator: Jeff Berk, Sonoma CERA

Disability Breakout
Moderator: TBD

Internal Auditors Breakout
Moderator: Harsh Jadhav,Alameda CERA

Investment Breakout
Moderator: Don Pierce, San Bernardino CERA

IT Breakout
Moderator: TBD

Ops/Benefit Breakout
Moderator: TBD

Trustee Breakout
Moderator: John Kelly, Sacramento CERS & SACRS Secretary

4:30 PM - 5:30 PM | SACRS Legislative Committee Meeting
Speaker: Richard Stensrud, Committee Chair

AGENDA 3
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*Please check sacrs.org for updates

Thursday, May 15, 2014

6:45 AM - 7:45 AM

SACRS 5K Fun Run/Walk

Don’t miss SACRS 5K Fun Run/Walk! Enjoy the cool Sacramento morning with an invigorating walk, jog or run

with fellow SACRS conference attendees along an easy 5K (3.1 miles) course around the Capitol. New to the SACRS
Wellness Sessions, the 5K Fun Run/Walk is a great way for SACRS conference attendees and guests to come together
and get moving before the day’s educational sessions.All participants receive a SACRS Fun Run/Walk T-Shirt, water
and a snack at the end of the Run/Walk.

*Registration 15 §10 per person, the course i flat and paved, divection signs will be along course along with pocket maps, pre-vegistration
requived, and all participants must submit a waiver prior to Runy/Walk.

7:30 AM - 8:45 AM

SACRS Breakfast

8:00 AM - 6:00 PM

Registration

8:45 AM - 9:00 AM

General Session

Welcome
Speaker: Doug Rose, SACRS President

9:00 AM - 10:00 AM

General Session

The Game of Thrones and the Game of Markets

Investment and portfolio decisions made during periods of great political uncertainty should be approached
differently than those same decisions made during periods of mere risk. Drawing examples from history and popular
culture, Hunt shows how what Keynes called The Newspaper Beauty Contest and modern game theorists callThe
Common Knowledge Game shapes market behaviors in unexpected yet predictable ways.

Speaker: Ben Hunt, Salient Partners

10:00 AM - 10:30 AM

SACRS Networking Break

10:30 AM - 11:30 AM

General Session
PCA Real Returns

11:30 AM - 12:45 PM

SACRS Lunch

1:00 PM 2:00 PM

General Session

Technology Disrupters & What It Means For Us

The impact technology has in the marketplace and how it is disrupting titans everywhere - media, retail, transport,
travel, etc. - the stocks we all own.

Speaker: Kate Mitchell, Scale Venture Partners

Moderator: Patricia Pabst, San Joaquin CERA

2:00 PM - 2:30 PM

SACRS Networking Break

AGENDA 4
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2:30 PM - 3:30 PM . CONCURRENT SESSIONS

Concurrent Session A
Investment: Emerging Markets

Concurrent Session B
Operations/Disability

Concurrent Session C
The Economics/Impact of Climate Change & Natural Capital Investing

3:40 PM - 5:00 PM § CONCURRENT SESSIONS

Concurrent Session A

SACRS 2014 Legislative Update
Speakers:

Richard Stensrud, Sacramento CERS
Jim Lites, SACRS Consultant

Mike Robson, SACRS Lobbyist
Trent Smith, SACRS Lobbyist

Concurrent Session B
SACRS Movie

4:30 PM - 5:30 PM | SACRS Education Committee Meeting

5:30 PM - 6:30 PM | SACRS Reception

AGENDA

>
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7:30 AM - 8:30 AM

SACRS Breakfast

8:45 AM - 9:45 AM

General Session

9:45 AM - 10:00 AM

Break

10:00 AM - Upon Adj

SACRS Business Meeting
SACRS Board of Directors

Upon Adj

SACRS BOD Meeting
SACRS Board of Directors

AGENDA 6
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